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~ A meeting of the Employeev‘ Retirement System Board of Trustees was held on

Wednesday, December.;9 1984. The meetlng was called to order at - 3; 00 p;m

. 'r.

-PRESEET, - ohn Loncharlch Chairman_ o

-

o :Kenneth L Courtney
. Fradgk Gerstenecker M‘pf
E_Thomas Houghton '
“Harold Janss .
Daniel Mlchalec

ABSENT. - Anthony N. Pallotta
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QgRQVAL .-o_g MINUTES

Resolution #84m53 .
Moved by- Gersteneoker '

" Supported by Micha]ec

RESOLVED That the minutes of the meeting of November14 1984 be approved

Yeas: Alb-6 -

' o ;--.ELEC'I‘:ION
Resolution #84—54 : _ 7 ‘ :“y"" roy
Moved by Courtney N : : ‘ o :

Supported by Gerstenecker -

WHEREAS, Thomas Houghton'received the hlghest number of votes in the eleotion S
held in accordanee withJResolutions #29-,'and #84—49' : e o

THEREFORE BE T RESOLVED That Thomaa Houghton wsas elected to‘the;officefof : o
Trustee for- the balanca of the term endlng December 31 1986 '
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Yeas: Allﬁé

| RETTREVENT N0 66 = JOHN WESNEZWSKL
Resolution #8455 O
Moved by Couttney
Supported by Gerstenecker

RESOLVED, That.the rétirement of .ohn Wisniewski shall be effective December 17, 1984.

Yeas: Al.la:ﬁ




LETTER FROM MICHAEL SCHLEGEMANN

Resolution ff84.;'55
Moved by Courtney _ . _
Supported by Michalee o,

P

S

RESOLVED That the request from Michael S;hlegema&n to re-pay membershlp
contributlons, which ne withdgew afger he. was laid-off be approved.

. 3 *ao Eric A;,,,,gewa S, 2O &SETY
. .w' e
Yeas: All-6
, wrlabr e Liows
ORDINANCE REVISION
ReSOlutiﬂm'ﬂ#Mm e “‘” o F ﬁ L. 7. ;‘,. .:h.,-:"—;’;:-‘ " f? : ‘I-‘--‘:";" l" . ﬁ.—C ’," 5 o~ SR N
Moved by -Garstenecker B ,'“f_‘.f EECRAEEE o B N VR TS S R i U E ¥ SR W

Supported by Janes

RESOLVED, That it is recomméddbd:tﬁat tﬁ€QC1Er Couh il édoﬂt te: attao&ed,ﬁrdinance,
which will eliminate the termination of retirement benefits. for .a.retiree.or-
beneficiary yho aocepts eLpart—time TR E 0
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Resoluffon #84 37‘ s 1” S
Moved by Janes =~ -7 MUaE
Supported by Gerstenecker

RESOLVED: THA® we"purchas'a“élob 000 * each f'I:Iew Yotk

:T'el 24 -azs%fa&auzzﬁlfe& and
Crown Zellerbach 9.25% cv due 20045 R e
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Yeas: AL{LE ¢ B R
venkaiy O30 TR LS * I'
4@! LN — -lw. U'\J U
Resoltuion #84-58
Moved by Coutney -
S ted by Jane . L .o
uppor y -anes ot ulyet O Pues \qh
RESOLVED, That regular meetiugs oe scheduled for 3 p.m, on the third Wednesday
of each month: * . T W TEELER A e R
Yeas: All-6 ‘ ; o '

._*******************************************

The meeting was adjourned at 4:01 P.M.
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An Grdinance toiaméhd “Chapter 10:;f‘the Co&e

The City of Troy ordains.'

Section l‘ Short Title‘

: amendment ‘to Chapter 10 of the Code’of the Gitylof Troy.

. This Ordinence shall be known and may be cited?as the

LR P

hin the event a.retirant -or beneficiaty is: employed or.. re—employed by bhe City ,;

-prior pension shell be resumed whichever is the greater amount,

. .;&u ‘ ; -
:52. Pénsion Suspended."Except as. otherwise'provi&ed ‘in this 6hap‘er,

in a- position which- requires. membership,‘paymept ‘of his pension shall: be suspendeg
_ during the- period -of his ‘employment oY’ raweﬁﬁ%pﬁment.r Upon termination of such -
‘_employmént or re-employment in a position ﬁhi&ﬁ*requires membership, hls pension

- 'shall be re-computed, and he shell receiﬁe the new re~c0mputed pension qr his

Lk n?' :
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b This Grdinance shall beqqme effeetive ten ﬁlQ) days ﬁrom the‘d'be hereo
or upot- publication, whichever shall later occur.géﬁ.

1

This Ordinence iSmenacted by the Council of the City of Troy, Oeklend
County, Michigan at a-regular meeting of the Cicy Council held at City ﬁall
500 W. Big Beavar, Truy, Michigan, pn th“f g yd e day of- L S 1985._
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A meeting of the Employees'-Retirement System Bpard of’Ttustees-was held on
Wedneaday, November 14, 1984. The meeting was called to order ab.3:04 p.m

PRESENT: John Loncharich, Chairman '
: Kenneth L. Courtney -
‘Frank Gerstenecker
Lawrence M. Halsey
Harold Janes (arrived at -3:12 p, m.)
Daniel Michalec
“Anthony N. Pallotta

*****************.*'******************‘**,*****

'MINUTES - OCTOBER 17, 1984

Resolution #84-46
Moved by Halsey e
Supported by. Pallotta

RESOLVED That the minutes of the meeting of October 17 1984 be approved.

Amendment to Resolutlon #84—46 ‘

. Moved by Pallotta

Supported by .Gerstenecker

RESOLVED, That the resolution’be amended by adding "with Resolution’ #84-39 (Retiretient
No. 61 - Earl Prieskorn) corrected to show.a retirement date.of December 17, 1984." °

Yeas: Courtney, Gerstemecker, Halsey, loncharich, Michalec, Pallotta
Absent:Janes ' :

Vote on Amended Resolution #84-46

RESOLVED, That the minutes of ' the meéting of thobér‘17; 1984 be approved witﬁ_RéSolUtion
#84-39 (Retirement No. 61 - Earl Prieskomn) corrected to show a retirement date of
December 17, 1984. : ' ‘

Yeas: Courtney, Geréténétker;“ﬁalsey;'thcharibh;iM;Eﬁﬁiéc, Pallotta . - ...,
Absent: Janes : B L : : '

'BETIREMENT NO. 65 - JOSEPH H, FLYNN

Resolution #84-47
Moved by Courtney
Supported by Halsey

RESOLVED, That the retirement offJoseph H. Flynn shall bEGEfféctivg.pg;embér .17, 1984,

Yeas: Courtney, Gerstenecker, Halsey, Loncharich, Mithaléc, Pallotta
Absent: Janes

D~/




RETIREMENT NO. 66 ~ CLARENCE TACKEY

Resolutlon #84*48 L _ -
Moved by Gerstenecker ' R TN SR N A i
Suppotteé by Paliotea T Yherk e e

) RZES'&LVEB Thak the retirement of Clarence Lackey shall be effectmgﬂec:émbe: 17, 1984.

Year Gé&rtn&y, Gerehtenéckeri Halsey. Laﬂeharich Michalet:, Pal]@;{; 7£-,5;'35f1';;
ABsent Fhindg _

S -ur’ TE O opExery T OE L A R I A QT Y T A
ELECTION BROGEDURE , .. . . ..%
Resoldtion #84-49 _ | - R

Moved by Palistta |
J,’fﬁﬁtﬁ%ﬁ?@ *‘ma'ﬂﬁﬁhﬁl ok o b B R &S A Yom o % W ow B oK R R W sk

RESOLVED ‘I‘hat the electit:n fot th‘é 'i:'ill«ing of gthe m@n@ ';:hvat w&a* '; he-caused: by the
retifément 6f ‘Lawrénce Hal*se“y Will be eonducted, and then followed hy the. regular
ele'ction to £111 the term t-hat ‘éxpires &t year en&.

Yeas. CGerstehibcket, Halsey, ‘Tonchatit¢h, Michaleca, Pallctta
Naysf, Courtney, Janed

 Iuvestgies
Rebolition #84-50 . S )

Moved by Gerstetecker o ' S
Suppbtte& by Jarfes ' ' : : _

BESOLVED That we ‘confirm the ‘tender for-the swap of ‘the Huebline wv: ‘bonds for R J Reynolds
cbmmbn and preferred stock._

‘?fwe.as: ALL=7 . - | : .

Rﬁsolution Fa4-51
Moved by ‘Courtney’
Sl.{pported by Palletta

RESOLVED ‘That ‘the” "available Beferred Compérigatisn Funds “be mV?eated :in bonds of Bell
“Tel of Pennsylv‘ania ‘6t equivalént,

“Yedg: ‘ Al-li'-7
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Yeas: -

Resolutivn $#84=52¢ & -
Moved by Gerstenecker
Supported by anes«

RESOLVED, That we purchase 2,000 shares of Fruehauf and 800 shares

we enter a GTC order to sell Addison-Wesleysat 34.

All-7
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