A meeting of the Employees Retirement System was held Wednesday, March 18, 1977.
The meeting was called to order at 8:30 a.m,

PRESENT: Jchn Donovan, Chairman
Kenneth Courtney
Richard Ellyson
Harold Janes
John Loncharich

ABSENT : Frank Gerstenecker
Arthur Molinar

MINUTES ~ FEBRUARY 7, 1977

The minutes were placed on- file.

ORDINANCE REVISION

‘The Ordinance revision required to comply with the labor contract between the City
and the Command Officers was discussed. The finance director was directed to
report at the next meeting on the cost of implementing the ordinance and expanding
it for all members.

NEXT MEETING

The next meeﬁing was scheduled for Wednesday, May 4, 1977, at 8:30 a.m. in the
lower level conference room,

QPTIONS

‘Resolution #77-6
Moved by Loncharich
Supported by Courtney

RESOLVED, that the Finance Director is authorized to sell options on the following
common stocks: American Tel & Tel; Champion Inter.; General Motors; Kresge;
Lucky Stores; and Warner Lambert.

Yeas: Al1-5

BONDS

 Resolution #77-7
Moved by Janes
Supported by Courtney °

RESOLVED, that $10,000 AmerMedicorp 5's of 1997 and $10,000 Ryan Homes 6's of
1991 be purchased.

Yeas: All-5

The ﬁeeting was adjourned at 10:50 a.m.
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CITY OF TROY

An Ordinance to amend Chapter 10 of the Code of the City of Troy
The City of Troy ordains:
Section 1: Short Title

This Otrdinance shall be known and may be cited as the 15th amendment
to Chapter 10 of the Code of the City of Troy.

Section 2.

Chapter 10 is hereby amended by the additionr of section 6.1(c) which
shall read as follows:

(c) Supplement. Members of the Troy Command Officers Associatiomn shall

' receive an additional amount added to their pension which shall make
their total pension from age 55 to age 62 equal to the amount 1t would
have been if the formulas in subsection A and B above were 2% instead
of 1.7%

Sectlon 3.

This Ordimance shall become effectlve ten (10) days from the date
hereof or upon publication, whichever shall later occur.

this Ordinance is enacted by the Council of the City of Troy, Oakland
County, Michigan, at a regular meeting of the City -Council held at Clty
Hall, 500 W, Big Beaver, Troy, Michigan, on the = day of '
197 : »

Richard E. Doyle, Mayor
Kenneth L. Courtney, Clérk_
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COMPANY

TRALLER TRAIN E.
APPALACHIAN POWER
DETROIT EDISON
_CABDT, CABOT & FOREES
TENNESSEE SAS TRANS
PACIFIL PWER & LT
NORTHWEST NATURAL GAS
MOTURAOLA
VIRGINIA ELECT POWER
_PAN AMER WORLD AIRWAY
NATURAL GAS PIPELINE
FRUEHAUF
" JERSEY CENTRAL PWR &L
NATURAL GAS PIPELINE
MONTGOMERY WARD CREDI
_ TRUNKLINE GAS
OHIO PUWER .
MONTGOMERY WARD CRELI
OBI1Q EGLISDN
ALAGAMA POWER
ARKANSAS LOUTISTANA A
WILL RUSS
TENNECO
PANHANDLE EAST PIPLCLI
MAY DEPT STORES CREwl
BELTION DICKENSUN
MICH WISC PIPE LINE
ALLTS -~ CHALMERS
BISTON GAS
GENERAL TEL & ELECT
KOALER
" SAVANNAH ELECTRIC
MIULAND ENTERPRISES
COLUMBIA GAS
AMEX CREDIT COR¥®
AMERICAN AIRLINES
NATIONAL DISTILLERS
WILL ROSS
J v INDUSTRIES
LOLUMBIA GAS SYSTEM
MICH CUNSOLIDATED GAS
VIRGINIA ELECT PWR
CONSUMERS POMER
ZURN
NORTH SHORE GAS ILL
GENERAL TEL OF CALIF
MICH WISCONSIN PIPE

—e e B1TY QF TRAY , -
EMPLOYEES RETIREMENT SYSTEM INVESTMENTS
/15717

CORPULARATE BONDS

YIELD

17.539
10.400
11.47
8,50
11.99
2.0
10.50
4.71
T.20
9.0l
6.34
1.848
T.90
6,84
6.50
6.75
12.28

7.37

CTLT7
10.28
8.00
9.29

2.0C

B.65
3.00
5.65
T.64
790
5.10
8.30
10.50
7.60
8.33
8.51
7.35
6.90
1.76
7.26
F.80
.10
1.25
11.00
11.37
8.73
.50
4.50
10.62

BOOK VALUE

1148L7.65
47,086,217
35,279.99
105000.00
12,406.04
169548413
25,000.00
T 4,011.07
36,291.00
33,085.40
14,908.43
43,423,351
23,956,777

93926.29
16,000,00
15,000.00
115%438.65
20,000.00
224308.65

9,422.9%
10,000.00
80,751.14
10,000.00

9,978.17
10,000.00
424906,23
21+753.90
19,882.69
13,128.70
84,821.03
17,000.G0
88,385.19
49,782.09
11,994.54
25,000.00
75,179.81
T64299.02
37,107.98
16,652.07

-9:885.83 .

104245.67
30,000.00
30,000.00

168,710,18

15,000.00
1G6,000.00
30,000.00

~MATURITY

4715778
/0LST9
5/15/80
3/31/781L.
5/01/81
6/01/81
l/0l/86
4/01/86
5/0L/86
b/0OL/36
3/0L/86
4/01/87
Frol/aq
B/0Ll/87
9/15/87
Lo/0L/787
11/01/87
6/157484
4701789
5/01/89
7/01/89
8701789
F/0L/R3
1¢/01/89
11715783
12/01/789
3/15/90
5/Q1/790
5701790
5715790
&/01/90
6/0L790
5/01791
10/01/91
3/01/792
/01792
g/a1/92
S/G1/92
27010793
10/G1/93
12701793
T701/79%
B/ULS9%.
L1/31/794
2700795
3/01/95
4/15795

Cv RATE
4.750
7.250
3.250
8.500
5.125
%.125

10.500
4.750

C 3.625
C 4.500
6.250
6.000
5.000
6.750
6.500
6750
%.8175
1.375
4,500
4.875

. B.00u
C 5.250
2.000
B.625
9.000

C 5.000
2.250
4.450
4,650

C 4.000
10.500
5.125
B.475
6.250
7.950
4.250
4. 500
4,500
5.750
i,000
7.500

iLi.000

11.375

[ 5.750

9,500
4,500
10.623

aoC O
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PRICE
11¢,761.05
45,593 .50
32,967.50

10,000.00

11,000.00
15,926.00
25,000.00

4,016.25
369750.00
32,068.75
l4,870.32
424000.00
22y612.50

ﬁu@nwﬁooﬂ
15,003.00
15,000.00
104636.60
20,000.00
21,300.00

9+100.50

9:9%9.18
17,550,00

15,0900.51

9:975.53
10,000,006
455461464

20,862,350 °

171924.50
12:565.20
93,450,00
17,000.00
77,019.57
49, 750.00

11,810.60 .

25,00C6.00
724250.00
T9»171.25
36,487.50
16,208.75%
92875.01
lUy275,38
30,000.00
30,000.00
167,309.47
15,000.00
10,000.00
30.,000.00

84.01
31.19
73.25
100.00
68d.75

i3.63
100.00

10041
73.50
8414
99.14
84.00
75.38
99.07

100.00

100.00
53.48

100.00
71.00
60,67
99.99
67.43

100.01
9.76

100.00
90.92

104,31
71.70
62.83

71.5848

100.00
89.39
99.50
73.74

100.00
12.25
75.40
12.94
b4%.84%4
98,78

102.75

100.00

100.00
71.20

100.00

10u.00

100.00

e



NATIONAL CASH REG

. APPALACHIAN POWER

DRANGE & ROCKLAND UT
GEURGIA POWER

OHIO POWER
APPALACHIAN, POWER
WESTERN UNION
NATIONAL CAN

BROWNING FERRIS IND
METROPOLITAN ECQISON
ARA SERVICES
OCCIQENTAL PETROLEUM
JERSEY CENTRL PWR & L
ALABAMA POWER

MISS POWER & LIGHT
DETROLT EDISON

NEW ENGLAND POMWER
LOUISIANA PWR & LT
TEXAS POWER & LIGHT
ARKANSAS POWER & LIGH
DUKE POWER

HEUBLE IN g
BLACKSTONE VALLEY ELE
PUGET SOUND PWR & LT
PITTSTON

OHIO POWER

OHIG POWER

AlLABAMA POWER

WEST PENN POWER

CLCONTTINENTAL TEL CALIF

0410 POWER

POTQMAC EDISON
ATLANTIC CITY ELECTRI
INDIANA & MICH ELEC .
AMER TEL & TEL
KROGER. .
CONSOLIDATED EoISON M
DETROIT EDISON
ALASAMA POWER

GENERAL TEL OF CALIF
WESTERN MASS ELECTRIC
OHIOD POWNER
CONSDLIDATED ED1SON N
FORU MOTOR CREDIT
INTERSTATE POWER
METROPOLITAN EDLSON
GEDRGIA POWER
COMMUNITY PUBLIC SERV
DETROIT EDISON
CENTRAL LOUISIANA ELE
WESTERN MASS ELECT

NO AMERICAN PHILLIPS
DETROIT EDISON
DETROIT EDISON
GENERAL TEL CF OHIO

7.40
10.18
8.98
3.00
5.12
T.64
.81
d.42
10.29
5.70
T.24%
B.92
5.498
8.19

8.60°

10.00
5.07
5.62
B.40
5.73
8.00

10.26

6.35
4.00
7.40
6.489
Te26
.57
6.90
7.42
10.28
7.00
7.12
10.67
4.62
8.70
6-85
F.H83
7.00
7.23
.69
7,61
7.90
4«70
T.65
B.18
9.29

T.60

.43
2.00C
9.563
10.2G
10.42
9.26&
7.30

34:555.96
23,4852.66
28,y876.07
31.557.59
16+000.00
16:567.44
106,867,286
494763.07
25,000.60
10,064.97
1095042.12
25,340.61
10,120.59
5T7+139.9¢&
33,476.00
il4,475.61
10,328.08
10,000.00
36,148.38
10¢160.51
36,950.00
544312.50
10:167.74
17+238.31
£3+942.78
243066.78
45,694.29
l44,013.48
10,109.91

. 25.000,00

13:626.97
10.,000.00
10,140.00
16:600.98
10:183.70
20:000.00
10,000.00
234666417
10,000.00
19.,780,98
30,132.49
2043220,01
16,000.00
25¢000.00
1¢,095.69

2:335.54
444085.76

J44408.21

4Ts648.59
10,121.37
684161481
14,406.46
113,195.64%
230,992.50
T+320.47

5/C01/95
&f0L/95
8715795
9/01/95
1701796
3/01/796
3/15/96
5/01/56
6/01/956
6/G1/796
6/15/96
L B6/15/96
8701796
10/01/96
11/01/94
12701796
12761796
2/01/97
2/01/797
3701497
4701797
5/15797
6/01/97
6/01797
1701197
Bs/01/97
8/01797
10/01/97
11/01/97
L2/31/97
3/0L/98
&/01/98
5/0L798
5/01/98
601798
8/01/98
10/01/98
1G/0L/98
LL/G1/98
12/0%/98
12701798
3/0L/99
4701799
4/01799
5/01/99
8/017/99
/01799

10/93/99

12/01/99
L/01/00
&f0L700
8/01/700

l2/715/00

12/15/0¢C
4/01/01

e

C 6.000
10.125
4.875
4.875
5.125
6.000
8.45Q
8.375
10.250
5.75Q

L 4.625
L 7.500
6.125
5.250
‘b.375
6,000
65.375
5.625
5.500
5.6T75
5.373

C 4.500
54500
6625

C 5.000
6.625
6.500
6.500
7.000

. TeB25

L. 750

7.008
7.250
7.000
4,750
8.700
6.850
65.400
7.000
7.125
7.375
7.875
T.900
8.700
7.750
8.125
B.125
9,000
9.000
9.125
9.375

9.750

11.8753
8.150
7.625
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34,000.00
29,850.00
28:291.50
314459425
16,008.71
14,437.00
93,125.00
T 43,T750.00
23:000.00
10,071.02
106,875.00
26,925.00
104156.91
57,089.98
39,476.00
111l4773.32
10:376.88
1l0,009.63
35,879.00
10,187.18

36,550.00

T14375.00
10,187.45
L7:+025.00
62+,250.00
24:059.97
35,125.00
l43,441.65
10+120.8C

25,000,.00-

L3,542.50

10,000.00

10,144.99
l6+58Ll.25
10,205.58
20.000.C0
L0,000.00
23+625,00
10,000.00
L9.757.87
10,035.77
20,587.72
10,000.00
25,000.00

10,107.55

91932460
434+005.5856

76,912.50

4T7¢045.00
10,128.50
62,437.50
L4, 403.00
109,132,073
3Us99L.50

{,6891.00

85.00
33.50

T ola5U

62.92
130.0%
72.19
93.13
39.50
100.00
1Ga.71
71.25
S 89.75
10L.57
80.41
78.95
62445
103.77
100.10
7l1.78
101.87
73.90
71.38
131.88
B5.13
62.23
98.24
70.25
719,69
101.21
100.00
6791
100,00,
101.49
66.33
102,04
100.00
100.00
67450
100.00
I
28.67

102.94

108.00
10y.00
101.08
99.33
87.77
111l.47
95.23
10t.29
89.20
96.00
107.13
dda.50
18.91



35  TUSCON GAS & ELECT a.25 34,473.21 9701701

4.125

T 344475.00 98,50
10 _POATLAND GEN ELECT 3.04 B,975.00 11/01/01 8.000 T B,975.00 49.75
30  APPALACHIAN POWER 10,30 24,115.00  7/01/03 _ 8.125 T .24,072.00 80,24
25 . _NOATHWESTERN PUsLIC § 4.25 25,000.00 T/31/03 : 4.2506 T 25,000.00  100.00
30 PENNSYLVANIA ELECT 9.33 27,167.09  7/01/03 B8.375 T 274150.00 90.50.
50 _ CONSUMERS POWER 9406 . | 47¢0619.89.. 8/GL/03 . .. Ble625 T 47,619.00 95.24
42  JERSEY CENT PWR & LT 3.99 37,712.83 12/61/03 d.875 T 37,684.00 89.73
.. __ .65 _GEORGIA POWER 8.05 69,794.21  1/01/04 : 8.625 T 59,204.00 91.09
25 DUQUENSE LIGHT . 8470 247304.89 4701704 . B.625 T 24,801.00 99.20
_ . __ 235 GENERAL TEL QHIQ 10.31 26,879.57 12/01/04 . 16.2506 T 244875.00 99.50
15 UNITED TEL CO OF PA 10.19 15,072.86 12/01/04 10.250 T 15,075.00  100.50
___ _ _50 . _QHID. POWER 10.26 4B4814,14 10/01/06 . 10.000 71 48+812.50 97.63
5 BELL YEL OF PENN 5.15 5,008.00 5/01/08 _ 6.750 T 5,006.00 100.00

e .30 _POTQOMAC ELEGT POMER 8.48 29,672.09  1/15/09 _ 8.375 T

295662.50 F&.8Y
I $3,703,374.72 : - o

AYERAGE YIELD. 8.065 %



. CiTyYy DOF TROY : -
EMPLOYEES RETIREMENT SvYSTEM INVESTHMENTS
S . . 3715717

—— . CUMMad STOCK

— GTY. COMPANY . YIELD BOOK VALUE . L : PRICE

502 AMERICAN CYANAMID o 3.21 425060.44% 465.63 25,88L.26 28.69
630 AMERTCAN TELE & TELL 7.61 31,458.52 49.933 , 31,458.52 43.93

00 SABCOCK & WILCOX 3.1 . 21:382.50 31.40 . 14+912.50 21.30

30 BUCYRUS ERIE . 2.71 18.875.00 23,59 13,875.00 23.59

. . 1000 BUDD. , 5.43 18:650.00 | 18.65 . . 13,650.00 13.65
100 CAMPBELL 50UP CO 4.58 3,034.00 30.34 i - 34034.00 30.34%

— 800 CENTRAL ILL PUBLIL SE 7.488 12,567,068 . 15.71 , 12,5617.06 15.71
1200 CENTRAL MAINE POWER 3.648 L8s314.27 15.43 18+514.27 15,43

___ . . 10600 ' CHAMPION INTER 2.15 19,385.99 19.39 24y 141491 4. 14
300 CLARK EQUIPMENT 4440 12,245%.50 40,82 : 12¢245.50 40.82

—_ 176 COMMONWEALTH EOISON 6.07 6r 958428 39,54 . 6,95d.28 39.54
1140 CONSUMERS POWER 10.01 21+966.97 19.97 - . 211966.97 13.97

... 2158 DETROIT EDISON d.8/7 35,234,306 16.3% 35.238.36 16.34
131 DUKE POWER . B.57 24240.460 17.10 : - 24740449 | 20.92

... 300 EXCELL=0 . Te22 4,721.32 15.74% 49721.32 13.74
00 EXXGN . BJ27 6:5871.25% 32.94% ) " 64587.25 32.9%

— .. ZuC FOROD . . . 9.480 6e120.20 ——- 30,089 : —Be5h4,87 42,72
140 GENERAL FOODS 5433 3¢537.12 25.27 . , 3,537.12. 25.27

o 600 GENERAL MOTORS 13.78 245 165.39 40.28 ) 24:165.39 4G.28
100 GILLETTE 3.87 3:866.95 38.67 , 49lala%4%  4l.42

.. 1200 HAMMERMILL PAPER CO T.19 20,430.08 1L7.903 . : 20,430.08 17.03
200 HELMERICH PAYNE 2.33 3,861.20 19,31 Ty 701.0G0 38.51
.37 INT'L BUSINESS MACH 4,20 54y 664, TQ. . . _120.41 . : 56,068.32 202.33
SU0 INTERNL TEL & TcL 11.91 &93B80.48 13.76 : ’ 7+:9%3.16 15.91

_ . 300 KANEB SERVICES Z2.95 1G,212.0Q0 34,04 10,212.00 34.04
200 KERR MCGEE 1.70. 1l4,556.00 73.33 , ‘ 14,6656.00 713.33

__ . 210 _KRAFTGO CQ Se4% 104506.93 38.31 ) : 10,506.93 3B8.91
300 KRESGE .83 3124375.49 35.97 : 32,375.49. 35.97

T 184% . LYCKY STDRES Ga3 19:031.448 e 10632 . 19+031.48 10.32
400 MASCO -83 11.,430.00 26.58 ’ L1y430.00 28.58

- 1200 MID CONTENERTAL TEue 6.15 19,302.81 16.53 194,902,810 15.59

: 400 MIODLE SOUTH UTIL 8.19 6¢832.00 17.08 64832.,00 17.908

_ . <0p MINN MINING & MFG 2.64 10, 980,00 _ 94.80 | , 10,360.00 54.80
1660 NA4ISCO ) 5.60 4l,468.88 4l.47 4ly4648.88 4l.47
1600 . NATTIONAL FUEL GAS .90 36.591.78 . . . 22.487 36,597.78 22.87
ﬁ &00 NTAGARA MOHAWK POWER 8.10 95184.33 15.31 ‘ Ieli4.33 1531
. N <00 PFIZER 2.87 5:,982.50 23.31 : . 5,982.50 29.91
300 PAOLARCGID l.38 Be8T75.48. 29.58 ) 11,435.29 ju.l2

. . 600 REYNOLDS INDUSTRIES T 6.4T 29:+016.00 . 48.306 , 291010.00 . 44.36
1650 SAVANNAH ELEC & PUwWER 6.61 94+675.00 2.048 9,073.00 2.08

_ _ 2090 SEARS ROEBuUGK & CO L2406 . 15¢521.06 . . _T1.61 . . . . ) 15:,521.06 T7T.61
200  SHERWIN WILLTAMS 4,81 9¢145.85 45.73 . Fel45.45 45,73

. 1633 SOJTHERN CO 12.24 19,455.97 11.56 ~ i - 199455.97 11.56
149 STANDARD OIL  OHIU 3.36 5:105.05 34.26 5+105.05 34.26

. 200 STAUFFER CHEMICAL 6.27 44315.53 2l.58 4,315,513 21l.54d
1000 TRANSWAY INTL 10.19 13,734.03 ’ 13.73 ’ 13,734.03 13.73

. 800  WARNER LAMQERT ’ 2.61 294960,69 o 3Tea5 . : 23456U.09 37.45

. 200 -WITLO CHEMIGAL &5l 4y146.33 20.73 : " 4,1l486,33 2UT3
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AVERAGE

- : r\.ﬁ )

T5,933.01

3T83,446.38

5,933,01

95,69
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400
191
400
500
—. 1380
42
200
50

CITY OF TROY

EMPLOYEES RETIREAzNT SYSTEM INVESTMENTS

.- . 3715771
PREFERREU STULK

CaMP ANY

. YIelD
CENTRAL TLL PUBLIC SE 8.08
CONSOL EDISON - 600 6a.34
CONSUMERS POWER 1¢.20
DET EDISON 2.75 (UM 11.00
DET_EDISON SERIES U 11.00
GULF & WESTERN387 1[/72 4,99
TINUIANA B MICH ELEC 12.00
INT'L TEL & TEL - J 3.96
AVERAGE Y1ELD .38 4%

AVERAGE YIELD
BONDS AND STOCK  8.21.%

800K VALUE

40,000.C0
18,057.17
29,200.50

12+,500.00.

32,500.00
3:254.62
20,000.00
5,042.00

$160,556.29

i00.00
34,54
73.00
25.00
25.00
T7.54
100.08
100.84

PRICE

" 40,000.00
184057417
29,200450
12,500.00
32,500,00

1,256.62
20,000.00
5y042.00

100.00
94.54
73.00
25.00
25.00
17.54
1U00.00

- 100.64%

S



