_ February 2, 1976

A meeting of the Emp]oyees Ret1rement System was held on Monday, February 2, 1976.
" The meet1ng was called to order at 8:35 a.m,

-

PRESENT: John Donovan, Chairman
- Kenneth Courtney : o
Richard Ellyson (arrived at 10:00 a.m.)
Frank Gerstenecker (left 10:25 a.m. )
Robert Inch
John Loncharich

ABSENT:  Arthur Molinar

ELECTION

ResoTution #76-1
Moved by Gerstenecker
Supported by Loncharich

: wHEREAS Richard Ellyson received the h1qhest number of votes 1n the election held .
in accordance with Resolution #75-11;

_ THEREFORE BE IT RESOLYED, that R1chard E]]yson was elected to the off1ce of
Trustee for the term end1ng December 31, 1978.

Yeas: | 5
Absent: : Eliyson, Mo]1nar

MEMBERSHIP SERVICE CREDIT

Resolution #76-2
Moved by Gerstenecker. -
Supported by Inch .

'RESOLVED that the Membersh1p Serv1ce Cred1t as of December 31 1975, be accepted
as pr1nted ' -

- Yeas: 5 '
- Absent: E]]yson, Molinar

BLUE CROSS - PRESCRIPTION RIDER

Reoolution #76-3
Moved by Gerstenecker
Supported by Loncharich

- RESOLVED, that the Board recommended that the City Council approve the add1t1on '
of the prescription rider to the retirees Blue Cross contract, and that the C1ty
- contribution be increased by $5.09 to cover the additional cost

Yeas:a'._ 5
Absent: Ellyson, Molinar




INVESTMENTS

Reso]ution #76-4

Moved by Loncharich
Supported by Inch

RESOLVED; that.the following call options be sold: two Amefican_Cyanamid

July 25; two ITT April 30; and one IBM April 26.

"Yeas: 5 :
Absent: Gerstenecker, Molinar

* NEXT MEETING

The next meeting was set for 8:30 a.m., Monday, February 23,

~1eve1 conference room..

The'méeting'was adjourned at 10:35 a.m.-
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