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$56,311,988.05 66.1% 59.0% $50,284,462.19 $0 $56,311,988.05 66.1% 7.1% $6,027,525.86

Domestic Equities (30% - 50%) $40,414,188.53 47.4% 40.0% $34,091,160.80 $0 $40,414,188.53 47.4% 7.4% $6,323,027.73

Winslow Domestic Large Cap Growth Equity $6,597,890.22 7.7% $0 $6,597,890.22 7.7%

JP Morgan Equity Income Domestic Large Cap Value Equity $3,792,372.10 4.4% $0 $3,792,372.10 4.4%

Aristotle Domestic Large Cap Value Equity $3,788,145.80 4.4% $0 $3,788,145.80 4.4%

iShares S&P 500 (IVV) Domestic Large Cap Core Equity $4,873,191.44 5.7% $0 $4,873,191.44 5.7%

Thompson Siegel Domestic Smid Cap Value $5,774,521.17 6.8% $0 $5,774,521.17 6.8%

Vanguard Total Market (VTI) Domestic Large Cap Equity $15,588,067.80 18.3% $0 $15,588,067.80 18.3%

International Equities (4% - 24%) $15,897,799.52 18.7% 19.0% $16,193,301.38 $0 $15,897,799.52 18.7% -0.3% ($295,501.86)

ClearBridge International Growth International Equity $4,241,349.77 5.0% $0 $4,241,349.77 5.0%

Delaware International Value International Equity $3,775,473.63 4.4% $0 $3,775,473.63 4.4%

iShares MSCI EAFE (EFA) International Equity $4,050,160.38 4.8% $0 $4,050,160.38 4.8%

iShares Emerging Mkts. (EEM) Emerging Markets Equity $3,830,815.74 4.5% $0 $3,830,815.74 4.5%

$25,421,961.05 29.8% 29.0% $24,716,091.58 $0 $25,421,961.05 29.8% 0.8% $705,869.47

Reinhart Inter Gov / Credit Domestic Fixed Income $8,368,999.97 9.8% $0 $8,368,999.97 9.8%

Western Core Plus Domestic Fixed Income $7,742,150.36 9.1% $0 $7,742,150.36 9.1%

Loomis Sayles Bond (LSBDX) Domestic Fixed Income $5,091,471.81 6.0% $0 $5,091,471.81 6.0%

PIMCO Real Return (PRLPX) Domestic Fixed Income $4,219,338.91 5.0% $0 $4,219,338.91 5.0%

$1,300,898.68 1.5% 7.0% $5,965,953.14 $0 $1,300,898.68 1.5% -5.5% ($4,665,054.46)

Vanguard REIT (VNQ) REIT $1,300,898.68 1.5% $0 $1,300,898.68 1.5%

$2,193,054.23 2.6% 5.0% $4,261,395.10 $0 $2,193,054.23 2.6% -2.4% ($2,068,340.87)

Cash - Cont/ Distr Cash $97.69 0.0% $2,000,000 $2,000,097.69 2.3%

Cash -Managed & ETF / MF Accounts Cash $2,192,956.54 2.6% ($2,000,000) $192,956.54 0.2%

$85,227,902.01 100.0% 100.0% $85,227,902.01 $0 $85,227,902.01 100.0%

Source: Morgan Stanley
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This material is not to be reproduced or distributed to any other persons (other than professional advisors of the investors) and is intended solely for the use of the persons to whom it has been delivered.  This material is not for distribution to the general public.  The sole purpose of this material is to inform, 

and it in no way is intended to be an offer of solicitation to purchase or sell any security, other investment or service, or to attract any funds or deposits.  Investments mentioned may not be suitable for all clients.  Any product discussed herein may be purchased only after a client has carefully reviewed the 

offering memorandum and executed the subscription documents.  Morgan Stanley has not considered the actual or desired investment objectives, goals, strategies, guidelines, or factual circumstances of any investor in any fund(s).  Before making any investment, each investor should carefully consider the 

risks associated with the investment, as discussed in the applicable offering memorandum, and make a determination based upon their own particular circumstances, that the investment is consistent with their investment objectives and risk tolerance.

This information is being provided as a service of your Graystone Institutional Consultant and does not supersede or replace your monthly customer statement.  The information is as of the date(s) noted and subject to daily market fluctuation.
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