Februaxry 20, 1969

A Bpecial Meeting of the Board of Trustees of the
Employees Retirement System was held on Thursdsy, February
20, 1969, at the City Ball. The meeting was called to
order at 4:00 p.m.

Pregent: Paul H. Lehman, Chairman
Kenneth Cowrtney ‘
Johm Donovan
Paul York

Absent: Cerlog W. Lynch

Minutes . January 22, 1969

Resolution #690-11
Moved by York
Bupported by Donovan

RESOLVED, that the minutes of the Regular Mesting of
Jonuary 22, 1969, be approved as printed.

Yegs: All - &

A¢tuarial Hepord

Mr. Ron Smith of Gebriel, Roeder, Smith and Co.
revieved the valuation of December 31, 1968.

Resoclution #69-12
Moved by Deonovan
Supported by Couz'tnefs'
RESOLVED, the Actuarial Report be accepted and placed on file,
Yeas: A1l - & -

' f Improved Bemefits

There was discussion om vesting, non-duty death
banafits and increesed prior sezvice.

Resolution #69-13
Moved by Cocurtney
Supported by Donovan




RESOLVED, that the actuary make a special report {$75.00)
on the cost of improving the prior service formula.

Yeas: All - &
The Finanelal report was placed on file.
| —. Investmenta

Resolution #6991l
Moved by York
Supperted by Donovan

RESOLVED, thet the balance of the State limit for comman stock
{$2,017.08) be used to purchase Detroit Ediscn.

Yeas: All - &
Resolution 69-15
Moved by Courtney
Supported by York

RESOLVED, that the balance of the State limit for preferred
stock {$3,214.09) be used to purchase convertible Gulf &
Hesterm.

Yeas: A1l - b
Resolution £E2.08
Moved by Lehmen
Supported by Donovan

RESCLVED, that $20.030 General Telephone Co. of Californis
bonds due 12/1/98 be purchesed.

Yeas: All ~ b

The meeting was adjcurned at 5:10p.m.




' GITY OF TROY
EMPLOYEES RETIREMENT SYSTEM
INVESTMENTS
JANUARY 31, 1969

C ‘ oc

Purchase

Qty : Date Yield Book Value

100 Campbell Soup Co. 4=23-608 3.29% $ 3,034.00
100 Hammermill Paper Co. 7+=25=-68 3.91 2,556,78
100 National Discuit Co. 1-27-69 k.36 4,968.63
100 HNational Dairy Products 1=27-69 3.91 © 4,068.13
100 Sears Roecbuck & Co. 722568 1.79 6,695.80
100 Shulton Inc. 4=23-68 1.73 4,667.13

$ 25,986.48
Preferred Stock

100 Commonwealth Edison’ L.f5-1-68 : 4,89 8 2,508.38

50 Internmational Tel & Tel - “5~1le68 - 3,96 5,042,00
G Sexries J . . S . _

. 850 Standard 0il of Ohio : 7=25=68 «  3.90 5,117.23
100 Stauffer Chemical 7=25=-68 = 4,17 b.315.53

v $ 17.383.14
&verng§g!ield lh.15%

Average Yield
Stecks and Bonds 3.96%




CITY OF TROY

EMPLOYEES RETIREMENT SYSTEM

DALANCE SHEET AS OF JANUARY 31, 1969

Assets

Cash - Troy National Bank

= Paine; Webber, Jackson & Curtis

Corporate bonds
Common stock.

Preferred stock

Value Line Special Situation Fund
Purchased interest

Liabilities & Reserves

Retiremont Reserve Pund

Penagion Reserve
Members Deoposit

3% of
add:

lass:

5% of
add:

lops:

Fund
Fund

:I‘

Stock Investwment Ligigs

Prefexrod

total assets
1967-68 bal

1968=59'pur
Availabla

total aséets
196768 bal

anpce

chasas

Comman

ARCO

1968-69 purch?sdn

Availabla

t

$ 11/704.86
1,021.32
$ 12,746.85
2,432 rd:)
§ "3, 315.09

5 19¢503 io
2

$ 209 99-3
18,782,926

§  2,017.0

$ 110;820.21.

35750
334,913.70
25,986.47
17.383.14
496.92

$ 390,161.50

$ 46,032.28
218,307.00

125,622.62
$ 390,161.90
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CITY OF TROY
EMPLOYEES RETIREMENT SYSTEM
FUND ACTIVITY
JANUARY, 1969

Deposit  Mithirawa) Balance
Balance l-1+69 o $22,797.11
Employees contributions % g +125.19
. City's contribution : : 271932
"Intereat and dividends rec'd. 767 .50 _
Purchase of imvestments : $19,567.18
Purchased interost 75.80
Employees terminated (3) 255.65
Retirement allowanco (4) 332.78

'Bnlmnna 1=31-69 | 11@177o71




