January 22, 1969

A Regular Meeting of the Board of Trustees of the Employees
Retirement System was held on Wednesday, January 22, 1969,
at the City Hall, The Meeting vas called to order at 8:10a.m.

PRESENT: Peul H, Lehman, Chairman

Kenneth Courtney
Joln Donovan

Carlos ¥W. Lynch (8:15 a.m.)
Paal A. York

ELECTION OF TRUBTEE
Renolution #691
Moved by York |
Supported by Courtney

WHEREAS, John Donovan received the greater mmber of voies in tho
election held on December 30, 1968,

THEREFORE, BE IT RESOLVED, that Jobn Donovan was elected %o thc
office of Trustee for the term ending Decerber 31, 19T1.

Yeess ALl-b

ELECTION OF CHATRMAN

Resclution #69-2
Moved by York
Supported by Courtney

RESOLVED, thet Psul H. Lehwan be re-elected Chairmen for 1969,

Yeas: ALl




January 22, 1969

Resolution #69-3
Moved by Yori:
Supported by Lynch

RESOLVED, that Kenneth Courtney be re-eslected Vice Chairman for 1969,

Yeast nl1-5

Resolution #69=4
Moved by Lynch
Supported by York

RESOLVED, that the minutes of the Regular Meeting of October 23,
1968, be epproved as printed. _

Yees: A5

MEMBERSHTP SERVICE CREDIT

Resolution #69-5
Moved by Donovan
SBupported by Courtney

RESOLVED, that the Membership Bervice Credit be accepted as printed.

Yeas: All=5




Jamuary 22, 1969

ELECTION PROCKIURE

Resolution #69«6
Moved by Iynch
Bupported 'by York

RESOLVED, that tho election procedure shall be as follows:

Betveen fifteen and thirty days prior to the ending of

a Board of Trustees Employes Member's term of office, the
City Clerk shell notify all members that an alection will
Yo held to £111 the wvacancy that will occur wvhen the em-
ployee member's term of office ands. Such notification

may be enclosed in the pay envelope. Such notice shall
inatruct employee members that snyone vho wishes to be

a candidate and is eligible to be & cendidate to file a
petition of candidacy with the City Clerk within ten days.
Such petition must be endorsed by not less than ten nor
more then twenty members., Immediastely following the
closing date for the filing of petitions, the City Clerk
shell post on the bulletin board the names of the candi-
dates vho have filed valid petitions for the uffice and the
name of the employee member whose term is ending, Within
tvelve days following the posting of such notice the City
Clerk shall hold an alection by a secret ballot, provided
that said notice and election are not required when there

is only one candidate. The City Clerk will make provisions
for an absentee ballot. Immediately following the electiom,
the City Clerk shall post the results of such electionj the
person with the greater mmber of votas shell be declared the
winney, In the event ho one can be declared the winner because
of a tie, the winner shall be selected by lot,

Ih the event that & vacency ovuurs during the emplévee

mexber’s term of office, an sléction to £111 the vacancy
shall be held eas nearly as possidle in the same mammer.

Yeus: | All-5




Jenuary 22, 1969

FINARCYAL REPORT

Resolution #69-T
Moved by Donovan
Supported by York
REBSOLVED, that Financial Report de accaepted as printed,

Yeus: All=5

Resolution #69-8
Moved by York
Bupported by Lynch

REBOLVED, that 100 Rational Biscuit and 100 National Dairy Products
be purchaged.

Yeoas: All=5

FUND

T e

Resolution #69-9
Moved by York
Supported by Donoven
RESOLVED, that $500.00 of the Value Line Speciel Situation fund be

purchased, and that an additional $100.00 de purchased each month for
a period of one year.

Yens: All-5




January 22, 1969

BPECIAL MEEIING

Resolution #69-10
Moved by Courtney
Supported by York

RESOLVED, that a special mesting be held at 8:00 a.m. o Pebn
ruery 12, 1969,
Yeas: All-5
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The meating ves adjowrned at 8:50 a.m.
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CITY OF TROY

EMPLOYEES RETIREMENT SYSTEM

FUND ACTIVITY

OCTOBER THRU DECEMBER, 1968
Deposit

Balsnce 10-1-68
8 contributions

City's contribution

Interest snd dividends recolwved
Purchase of investments
Purchased interest
-Employees terminated (%)
Retirement allowance (b)

‘Balanee 10=31-68

Employees contributions

City®s contribution

Interest received
Purchase of investments
Purchaged - interest
Employees terminated (k)
Retirement allowsnce (&)

Balanes 11-30-68

Employees contridbutions

City®s comtribution

Toterest and dividends received
Purehage of investments
Purchased intereat
Employees terminated (L)
Retirement allowsnee (L)

BaJance 123168

 SUMMARY OF PUND ACTIVITTES
JANUARY THRU DECEMBER, 1968

Depesit

Balance 1-1-68
Employees contributions
City's ecomtribution
Investnents matured

$ 10,142,24

11,231.21
2,301.25

10,220.96
11.9&6 7
2,00h.42

§ 63,556.31

93,303.02
3,869, 34

Interest and dlvidends recelved 15 ooh 8h

Purchazse of investments
Purchased interest
Actuariel repord

. Employees terminated {U3)
Retirement allowsmee (L)

Balance 12-31-68

Withireved, Bslance.
$ 11,351,22

$ 19,875.00
106.07
1,806,313
~'h01.9h-

© 12,745,68

10,000.00
- 13.67
1,40k 52
263 62

10,861.34

10,286.70

10.h2
1,606,108
. 332378

$ 22;797“11 -

mﬁhdg_mg@; Balsnee
' $ 9,075.75

307.61
4p0.00
12,838.63
,993 36

$ 22,797.11




CITY OF TROY
EMPLOYEES RETIREMENT SYSTEM
BALANCE SHEET AS OF DECEMBER 31, 1968

Assets
Cash - Troy National Bank $ 22,761,49
= Paine, Webber, Jackson & Curtis 35.62
Corporate bonds 324,878.77
Common stock 16,953.71
Preferred stock 17.383.1%
Purchased interest , 128.16

$ 382,140.89

Liabjilities & Reservesa

Retirement Reserve Fund $ 46,365.06
Pension Reserve Fund 212,822.75
Members Deposit Fund 122,9513.08

$ 382,140.89
Stock Investment Limits
' Preferred

3% of total assets $ 11,464.23

add: 1967-68 balance . 1.041,
¥ 1é;503.£2
lesst 1968«69 purchases 2,422.%6
Available _ 3,073.
| Common

5% of total assets $ 19,107.04

add: 1967-68 balance 1,291,24
20,396.2

less: 1968-69 purchases 2,222.58
Availabloe y 11,145.70




CITY OF TROY
EMPLOYEES RETIREMENT SYSTEM

CREDITED SERVICE
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Schwandt
Sackner
Mortenson
Hoffman
Krell
Lindsey

Major, Jr.
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Lackey
Brown
Halsey
Reed, Jr.
Roskovenseky
Spencer
Robinason
Wisnlewski
WOEBCk‘ Jr.
(ireen

Koss
Teasdale
White
Bufkin
Fyranzen
Schofield
Hildebrandt
Ventitelll
Robertson, Sr.
Burke

Hill

Gresen
Gxr-esham
Freng
McGoogen
Ford

Booth
Glaysher

Capaldl

Ln
Hu
Lin
D,
1,
0.

Courtney
Hynes
Morzris
Sundberg
Konezyk
Fisher, Jr.
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Eroh
Featherstone
Taivaloja
Woodle
Beloskur
Ferguson
Parker

Detg
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L,
Lﬂ
Mo
Go
L,
B,

Spur

L.
C.
Mo
Lo
F.

Flynn
Haney
Mobley
Oleniuk
Schock
Leafdale Sr.
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T
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Prusinowski
Tagker
Boulan
Jrecobson
ToandenBussche
Winalow
Bloekmen
Rolliuger
Gebbaird
Gaulin
Hraen

Ratelliff
Moler .
Bertalan
Steele
Klewicki

Quinting
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Bwanson
Vandermark
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Rane

L. Greham
M. Lamont
W a Stanley
R. Masgie
A, York -

. A. Hutchens

D, Mollencopf
5. Reschke '
Lubnik

D. Wright
Thurston

N. Leach

Pace

J. Ingweliller
W. Wuolukka

F. Anheuser

0, Biroth

T. Donovan

E. McFadyen

F, - Loncharich
R. Mann

L. Christensen

. L. Feltner

L. Halsey

Wo Welvaert

M. Sales

s Lo Akers

L. Pearcy

J. Tagker

W. Teasdale

F. Terbrueggen
P, VWorthley

8. Deslandes
E, Dow
Morefield

Jo Farnswvorth
H. Flynn

Ebarra

- L. Osborn

E. Astor
Cekoric

H. Dill

5. Green

L. Moore

E. Smetansa

Jo Venditti
M. Girardin
C, Holiday

R. MacFarlane

C. Murphy

, C. Schram

Vﬁ; Sufhérland
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L. Leafdale, Jr.
L.
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Carron
Howey
Martell
Pennanen
¥Wilson
Levandowski
Zegelien
Adler
Counts
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R.
Ho
M.
I
L.
B
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Crawford IIX
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Years Months

Him DO WWWWWWWEESSTEFAVIVVUWVANOAAONAONOOOA— 0w oW

Total Credited
Service
Years Months

Fi DO RNWWWWWWWEETES2uvuauaavVlcOn OOV~ o 0 O O W0 D




