A meeting of the Employees' Retirement System Board of Trustees was held on Wednesday,
January 6, 1982. The meeting was called to order at 3:00 P.M,

PRESENT: John Loncharich, Chairman
Kenneth Courtney
Frank Gerstenecker
Harold A. Janes
Deonald McFadyen
Daniel Michalec
Antheny M. Pallotta
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MINUTES -- DECEMBER 2, 1981

Resolution #82-1
Moved by McFadyen
Supported by Michalec

RESOLVED, That the minutes of the meeting of December 2, 1981 be approved.
Yeas: ALI-7

ELECTION

Resclution #82-2
Moved by Pallotta
Supported by Gerstenecker

WHEREAS, Daniel Michalec received the highest number of votes in the slection held in
accordance with Reselution #79-7;

THEREFORE, BE IT RESOLVED, That Daniel Michalec was elected to the office of Trustee
for the term ending December 31, 1984.

Yeas: All-7

MEMBERSHIP SERVICE

Resolution #82-3
Moved by Gerstenecker
Supported by Pallotta

RESOLVED, That the Membership Service Credit as of December 31, 1981 be accepted as
printed.

Yeas: M1-7

NEXT MEETING

Resolution #82-4
¥Moved by Courtney
Supported by Michalec

RESOLVED, That the next meeting be scheduled for 3 P.M. on Wednesday, February 10, 1982
in Conference Reom C.

Yeas: Al1w7

LETTER FROM LOUIS MONTGOMERY

It was reported that Mr., Montgomery apparently did not wish to pursue his raguest to
relnstate prior credited service since it would only affect retirement time and not
senlority or his service date.

INVESTMENTS ~ DEFERRED COMPENSATION FUND

Resolution #82-5
Moved by Janes
Supperted by Gerstenecker

RESOLVED, That up to 548,000 of deferred compensation funds be invested in blocks of
$10,000 or less of discount AA corporate bonds with not less than 15% current yield.

Yeas: All-7

(over)




INVESTMENTS - CORPORATE BONDS

Resolution #82-6
Moved by Janes
Supported by Courtney

RESOLVED, That $25,000 Pfizer Inec. 4% cv due 2/15/97 be sold at 109 or better and
$25,000 Flexi-van Corp. 4.75% cv due 11/1/97 be sold at 96 or better,

AND, That $100,000 of each of the following be purchased at not more than par:

Brunswick Corp. 10% cov due 2/15/06
Burlington Industries 5% cv due 9/15/91
Textron 7.75% cv due 6/15/05
Commonwealth Edison 8% due 8/1/01
Kansas City Power & Light  8.125% due 12/1/06
Houston Light & Power 9.25% due 12/1/08
Cleveland Elec.Illuminating 9.85% due 5/1/10

AND, That any excess funds may be invested in GNMA or equivalent.

Yeas: AlL-7
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The meeting was adjcurned at 4:38 P.M.
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TO: CITY OF TROY EMPLOYEE PENSION BOARD™ ~ ~ 11/19/81
ATTN: MR. KENNETH COURTNEY | |

DEAR SIRS: g - i s,
1 was employedlby the Clty of Troy Police Dept as a

Police Cadet and Pollce Service Alde from September 1974
until October 1977
in October 1977 an

T termlnated my employment with the city
as’ paid’ the amount Ilhad contributed to
the Employee Pension Fund. I was re- emplo ed with the Troy
Police Dept. as a Patrolman some eleven monfhé later on
September5, 1978 , and am currently employed as such.

Upon re- employment I was not i

tlfled in any manner that

I had the oppoertunity pay back toﬂ htfPen51on Fund the amount

I had been reimbursed 1n order to acqulre my previous three

years seniority with the C1ty At time I would petition

The Pension Board to allow me ‘th portunity to acquire

the seniority time I prev1ously se ed with the city by

Bt C PR SR

repayment to the Pension Fund of ollar amount I was

previously reimbursed. O
Again I would stress that lt'w ¢ only recently that I

became aware that there was a policy upon re-employment
to obtain previous senlorlty,'and had I known at the time I
was re-employed . I, would have ! done so_at that time.

Thank you_for,yourvtlme and_co“31deratlon in this matter.

' s Zf “}%ﬁ@‘:m?

Lou1s W MOntgo Ty

500 W. BIG BEAVER ROAD TROY, MICHIGAN 48084 PHONE: (AREA 313) 524-3300

Bldg. inspections ....... 524-3344  Dept. of Public Works .. 524-3370  Personnel/Purchasing ... 524-3339
City ASSEesS0r v vvrvrins 524-3311 Engineering ............. 524-3383 Planining ................ 524-3364
City Attorney ........... 524-3320 Finance ..,..........uun 524-3411 Police Dept. ............. 524-3443
CHY ClerK vy 524-3316  Fire ..ocoiiiiiiiiiiin.s 524-3418  Recreation (Parks) ...... 524-3484

City Manager ........... 524-3330 Library .......oo00ian 524-3538  Treasurer ........ ... 524-3334



