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Date: June 24, 2024
To: Robert J. Bruner, Acting City Manager
From: Megan E. Schubert, Assistant City Manager

Robert C. Maleszyk, Chief Financial Officer
Dee Ann Irby, Controller
Kyle Vieth, Financial Compliance Manager

Subject: Fiscal Year 2024 Budget Amendments

History

The State Uniform Budget Act requires an annual review of the General Fund and Special Revenue
Funds to determine whether budget amendments are necessary in order to comply with the Act. The
Act requires amendments for departments where the actual revenue and expenditures exceed the
original budgeted amounts. For this Fiscal Year, the General Fund, Transit Center Fund, and
Community Development Block Grant (CDBG) Fund will require amendments.

Financial

The proposed amendments are based on eleven months of actual expenditures and estimating the
remaining June expenditures. The amendment to the General Fund requires the use of fund balance
of $20,000. The amendment for the Transit Center Fund increases fund balance by $20,000. The
amendments to the CDBG Fund have no impact on fund balance.

Recommendation

City Administration recommends amending the General Fund, Transit Center Fund, and the CDBG
Fund for the 2024 Fiscal Year as detailed on the attached document.



FY 2024 Budget Amendments





Suggested Resolution

Resolution #2024--     

Moved by      

[bookmark: _GoBack]Seconded by      





RESOLVED, that Troy City Council hereby AUTHORIZES City Management to amend the

Current Fiscal Year 2024 General Fund Budget as detailed below:



General Fund:



Transfers Out:

Other Financing Uses - Transfer to Transit Center Fund ……...….....$       20,000

Net General Fund Change:  ..……….…...………………………..………..$     (20,000)





BE IT FURTHER RESOLVED, that Troy City Council Herby AUTHORIZES City Management to amend the Current Fiscal Year 2024 Transit Center Fund Budget as follows:



Transit Center:

Other Financing Sources – Transfer in from General Fund.………........$20,000

Net Transit Center Fund Change:  ……………………………………….......$20,000



	

BE IT FURTHER RESOLVED, that Troy City Council Herby AUTHORIZES City Management to amend the Current Fiscal Year 2024 Community Development Block Grant Fund Budget as follows:



Community Development Block Grant:

Home Chore Program………...……..………………………………….......$20,000

Federal Revenue Increase (Offset)     …………………………...………..(20,000)

 Net Community Development Block Grant Change:  ………………....$        -
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