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CITY COUNCIL AGENDA ITEM 
Announcement of Public Hearing 

 
Date:  February 10, 2020 
 
 
To:   Mark F. Miller, City Manager 
  
From:  Robert J. Bruner, Assistant City Manager 
  Robert C. Maleszyk, Chief Financial Officer 
  Nino Licari, City Assessor 
    
 
Subject: Announcement of Public Hearing to Transfer the final 2 years of a Plant Rehabilitation 

Exemption Certificate (PREC) – 1400 Rochester – from Axle Tech to Flex n Gate  
 
 
History 
 
On October 19, 2009 City Council created an Industrial Development District (IDD), and granted a 
Plant Rehabilitation Exemption Certificate (PREC) to Axle Tech, at 1400 Rochester.  The PREC 
freezes the existing Taxable Value of an obsolete building, and generates no new taxes on the 
renovation of same for up 12 years.  This particular exemption lasts through 12/30/22. 
 
Axle Tech spent $3,673,155 to renovate and expand the structure. 
 
Flex n Gate is a multi-national tier 1 supplier of a variety of products to the auto industry.  As part of 
their expansion, and contractual obligations, they purchased the 1400 Rochester building.  They will 
spend upwards of $3,125,000 to fit the building to their needs.  They will also be bringing in over 
$50,000,000 in industrial Personal Property to the site. 
 
Since the Manufacturing Personal Property Exemption laws of 2013, most new Personal Property is 
exempt, so no manufacturing entities qualify for an Industrial Facilities Exemption Certificate for their 
Personal Property. 
 
The PREC exemption can be transferred for the remaining years, which Flex n Gate has requested.  
This is really the only local contribution we can make to help them receive MEDC incentives for this 
operation. 
 
A Public Hearing is required to grant the transfer of the existing exemption. 
 
Financial 
 
The financial considerations are unchanged from the original exemption that was granted, and will 
expire on 12/30/22. 
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CITY OF TROY



PUBLIC HEARING





A Public Hearing will be held by and before the City Council of the City of Troy at City Hall, 500 W. Big Beaver, Troy, Michigan on Monday, March 16, 2020 at 7:30 P.M. to consider the request from Flex n Gate, to transfer the last 2 years of a Plant Rehabilitation Exemption Certificate (PREC) from Axle Tech, said exemption expiring on December 30, 2022, for real property located at:



88-20-34-226-048 and 88-20-34-226-057, 1400 Rochester Troy, MI 48083-2854

T2N, R11, E, of Section 34, Part of the NE 1/4





You may express your comments regarding this matter by writing to this office, or by attending the Public Hearing.





                                                                            _____________________________

[bookmark: _GoBack]							M. Aileen Dickson, MMC

							City Clerk



NOTICE:  People with disabilities needing accommodations for effective participation in this meeting should contact the City Clerk by e-mail at clerk@ci.troy.mi.us or by calling (248) 524-3317 at least two working days in advance of the meeting.  An attempt will be made to make reasonable accommodations.
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CITY COUNCIL AGENDA ITEM 
Announcement of Public Hearing 

 
Recommendation 
 
Staff recommends that a Public Hearing be held on March 16, 2020 to hear any public concerns, and 
to consider granting the transfer of the PREC. 
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